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Presentation Overview 

• Provide a timeline of next steps 

 

• Review Financing Proposals 

 

• Public hearing 
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Fire Station #2 Timeline 
  

• August 9: Contractor Pre-bid conference 

• August 9: Public hearing and board approval of 
resolution authorizing application to LGC.  

• August 10: Send financing RFP banks with due date 
of August 30  

• August 18: Construction bid opening  

• August 19: File project with NC Joint Legislative 
Committee on Local Government  
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Fire Station #2 Timeline 
• September 1:  Evaluate financing proposals. 

• By September 6: Send all documents to LGC. 

• September 13: Board holds public hearing on final 
contract for financing 

• September 27: Pending the completion of value 
engineering, Board considers the award of construction 
contract (contingent on LGC approval of financing). 

• October 4: LGC meeting to approve financing. 

• October 11: Town board considers approval of 
financing agreement 

• October 12-13: Close on loan 
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Fire Station #2 Financing Proposals 

• Town requested responses for 15 and 20 year 
financing. 

• Received 3 15-year and 2 20-year responses 

• Lowest 15-year rate:  2.29% (BB&T) 

• Lowest 20-year rate:  3.09% (Capital One) 

• Staff is recommending acceptance of the 15-year 
financing bid from BB&T 
• 20-year option results in $292K in additional interest 

expense with a reduction of only $26K in debt service 
annually. 
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Fire Station #2 Financing Proposals 
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