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SOURCES AND USES OF FUNDS

Town of Davidson, North Carolina
Installment Financing Contract, S-2019 (Pumper)

Updated Numbers - Zions Bank Proposal

Sources:

Bond Proceeds:
Par Amount 625,000.00

625,000.00

Uses:

Project Fund Deposits:
Pumper Truck 550,000.00
Equipment 65,000.00

615,000.00

Delivery Date Expenses:
Cost of Issuance 10,000.00

625,000.00



Jan 2, 2019  11:19 am  Prepared by First Tryon Advisors (TT) (Finance 8.000 Davidson, Town of, NC:2019-PUMPER)   Page 2

BOND SUMMARY STATISTICS

Town of Davidson, North Carolina
Installment Financing Contract, S-2019 (Pumper)

Updated Numbers - Zions Bank Proposal

Dated Date 01/24/2019
Delivery Date 01/24/2019
First Coupon 09/01/2019
Last Maturity 09/01/2026

Arbitrage Yield 2.842016%
True Interest Cost (TIC) 2.842016%
Net Interest Cost (NIC) 2.860000%
All-In TIC 3.212754%
Average Coupon 2.860000%

Average Life (years) 4.715
Duration of Issue (years) 4.424

Par Amount 625,000.00
Bond Proceeds 625,000.00
Total Interest 84,289.51
Net Interest 84,289.51
Total Debt Service 709,289.51
Maximum Annual Debt Service 99,787.84
Average Annual Debt Service 93,293.47

Underwriter's Fees (per $1000)
  Average Takedown
  Other Fee

Total Underwriter's Discount

Bid Price 100.000000

Par Average Average PV of 1 bp
Bond Component Value Price Coupon Life change

Bond Component 625,000.00 100.000 2.860% 4.715 271.29

625,000.00 4.715 271.29

All-In Arbitrage
TIC TIC Yield

Par Value 625,000.00 625,000.00 625,000.00
  + Accrued Interest
  + Premium (Discount)
  - Underwriter's Discount
  - Cost of Issuance Expense -10,000.00
  - Other Amounts

Target Value 625,000.00 615,000.00 625,000.00

Target Date 01/24/2019 01/24/2019 01/24/2019
Yield 2.842016% 3.212754% 2.842016%
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BOND PRICING

Town of Davidson, North Carolina
Installment Financing Contract, S-2019 (Pumper)

Updated Numbers - Zions Bank Proposal

Maturity
Bond Component Date Amount Rate Yield Price

Bond Component:
09/01/2020 81,912.84 2.860% 2.860% 100.000
09/01/2021 84,255.55 2.860% 2.860% 100.000
09/01/2022 86,665.25 2.860% 2.860% 100.000
09/01/2023 89,143.88 2.860% 2.860% 100.000
09/01/2024 91,693.39 2.860% 2.860% 100.000
09/01/2025 94,315.83 2.860% 2.860% 100.000
09/01/2026 97,013.26 2.860% 2.860% 100.000

625,000.00

Dated Date 01/24/2019
Delivery Date 01/24/2019
First Coupon 09/01/2019

Par Amount 625,000.00
Original Issue Discount

Production 625,000.00 100.000000%
Underwriter's Discount

Purchase Price 625,000.00 100.000000%
Accrued Interest

Net Proceeds 625,000.00
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BOND DEBT SERVICE

Town of Davidson, North Carolina
Installment Financing Contract, S-2019 (Pumper)

Updated Numbers - Zions Bank Proposal

Period
Ending Principal Coupon Interest Debt Service

06/30/2020 10,774.65 10,774.65
06/30/2021 81,912.84 2.860% 17,875.00 99,787.84
06/30/2022 84,255.55 2.860% 15,532.29 99,787.84
06/30/2023 86,665.25 2.860% 13,122.58 99,787.83
06/30/2024 89,143.88 2.860% 10,643.96 99,787.84
06/30/2025 91,693.39 2.860% 8,094.44 99,787.83
06/30/2026 94,315.83 2.860% 5,472.01 99,787.84
06/30/2027 97,013.26 2.860% 2,774.58 99,787.84

625,000.00 84,289.51 709,289.51
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BOND DEBT SERVICE

Town of Davidson, North Carolina
Installment Financing Contract, S-2019 (Pumper)

Updated Numbers - Zions Bank Proposal

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

09/01/2019 10,774.65 10,774.65
06/30/2020 10,774.65
09/01/2020 81,912.84 2.860% 17,875.00 99,787.84
06/30/2021 99,787.84
09/01/2021 84,255.55 2.860% 15,532.29 99,787.84
06/30/2022 99,787.84
09/01/2022 86,665.25 2.860% 13,122.58 99,787.83
06/30/2023 99,787.83
09/01/2023 89,143.88 2.860% 10,643.96 99,787.84
06/30/2024 99,787.84
09/01/2024 91,693.39 2.860% 8,094.44 99,787.83
06/30/2025 99,787.83
09/01/2025 94,315.83 2.860% 5,472.01 99,787.84
06/30/2026 99,787.84
09/01/2026 97,013.26 2.860% 2,774.58 99,787.84
06/30/2027 99,787.84

625,000.00 84,289.51 709,289.51 709,289.51
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FORM 8038 STATISTICS

Town of Davidson, North Carolina
Installment Financing Contract, S-2019 (Pumper)

Updated Numbers - Zions Bank Proposal

Dated Date 01/24/2019
Delivery Date 01/24/2019

Redemption
Bond Component Date Principal Coupon Price Issue Price at Maturity

Bond Component:
09/01/2020 81,912.84 2.860% 100.000 81,912.84 81,912.84
09/01/2021 84,255.55 2.860% 100.000 84,255.55 84,255.55
09/01/2022 86,665.25 2.860% 100.000 86,665.25 86,665.25
09/01/2023 89,143.88 2.860% 100.000 89,143.88 89,143.88
09/01/2024 91,693.39 2.860% 100.000 91,693.39 91,693.39
09/01/2025 94,315.83 2.860% 100.000 94,315.83 94,315.83
09/01/2026 97,013.26 2.860% 100.000 97,013.26 97,013.26

625,000.00 625,000.00 625,000.00

Stated Weighted
Maturity Interest Issue Redemption Average

Date Rate Price at Maturity Maturity Yield

Final Maturity 09/01/2026 2.860% 97,013.26 97,013.26
Entire Issue 625,000.00 625,000.00 4.7155 2.8420%

Proceeds used for accrued interest 0.00
Proceeds used for bond issuance costs (including underwriters' discount) 10,000.00
Proceeds used for credit enhancement 0.00
Proceeds allocated to reasonably required reserve or replacement fund 0.00
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PROOF OF ARBITRAGE YIELD

Town of Davidson, North Carolina
Installment Financing Contract, S-2019 (Pumper)

Updated Numbers - Zions Bank Proposal

Present Value
to 01/24/2019

Date Debt Service @  2.8420159286%

09/01/2019 10,774.65 10,592.92
09/01/2020 99,787.84 95,374.93
09/01/2021 99,787.84 92,721.06
09/01/2022 99,787.83 90,141.03
09/01/2023 99,787.84 87,632.80
09/01/2024 99,787.83 85,194.35
09/01/2025 99,787.84 82,823.77
09/01/2026 99,787.84 80,519.15

709,289.51 625,000.00

Proceeds Summary

Delivery date 01/24/2019
Par Value 625,000.00

Target for yield calculation 625,000.00
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DISCLAIMER

Town of Davidson, North Carolina
Installment Financing Contract, S-2019 (Pumper)

Updated Numbers - Zions Bank Proposal

First Tryon Advisors is a business of First Tryon Securities LLC.  This communication is for informational purposes only and should not be 
construed as an offer or solicitation to sell or buy any securities. This material does not provide tax, regulatory, accounting, or legal advice.  
Prior to entering into any proposed transaction, recipients should determine, in consultation with their own investment, legal, tax, regulatory 
and accounting advisors, the economic risks and merits, as well as the legal, tax, regulatory, and accounting characteristics and 
consequences, of the proposed transaction.

Any proposal included in this communication is  confidential information of First Tryon Securities, LLC and is solely for the benefit of the  
recipient(s), and the recipient(s) is (are) not authorized to sell, redistribute,  forward or deliver this  communication to any other person without 
the prior written consent of First Tryon Securities, LLC.

The statements within this material constitute the views, perspective and judgment of First Tryon Securities LLC at the time of distribution and 
are subject to change without notice.  First Tryon Securities, LLC gathers its data from sources it considers reliable; however, it does not 
guarantee the accuracy or completeness of the information provided within this communication.  The material presented reflects information 
known to First Tryon Securities, LLC at the time this communication was prepared, and this information is subject to change without notice.  
First Tryon Securities, LLC makes no warranties regarding the accuracy of this material.

Any forecasts, projections, or predictions of the market, the economy, economic trends, and equity or fixed-income markets are based upon 
current opinion as of the date of issue, and are also subject to change.  Opinions and data presented are not necessarily indicative of future 
events or expected performance.  Actual events may differ from those assumed and changes to any assumptions may have a material impact 
on any projections or performance.  Other events not taken into account may occur and may significantly affect the projections or estimates.  
Certain assumptions may have been made for modeling purposes only to simplify the presentation and/or calculation of any projections or 
estimates, and First Tryon Securities LLC does not represent that any such assumptions will reflect actual future events.  Accordingly, there 
can be no assurance that estimated projections will be realized or that actual performance results will not materially differ from those 
estimated herein.

Neither FINRA nor any other regulatory organization endorses, indemnifies, or guarantees First Tryon Securities, LLC's business practices, 
selling methods, any class or type of securities offered, or any specific security.




